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Weonespay, July 13,

Tha resumption of exports of gold fore-
shadowoed In this column this morning oc-
eurred to-day, tho engngemonts for shipment
to-morrow bulng $700.00. A largor amount
will Lo shipped Saturdey unless forelign or-
ders for the metnl now at hamd are counter-
manded, As tho banks are unwilling
to [urther donleto thelr stock of gold to
supply exporters, the coln for to-morrow's
shipmont, os well as those contemplated on
Baturday, will have to bo supplied by the Bub-
Treasury. Tho last Inrge shipment, that of
Baturday, July 2, was also madoat the expense
of the Govornment's stock of gold, In
thess elreumstancos the question natu-
mally  arlses  whother the Treasury {a
under  obligations  to  facllitate the ef-
forts ot foureign Government banks to
araw gold frow this country, 1t will bo remems
bored that aftor n long delay the Treasury do-
eldad not to firnlsh exporters of gold with fine
bars, ln whieh form spocle can be most advane.
tageously slilpped, nod more recently it has
deolined to prepare coln for shipmeut until
the gold cortilleates, legal tonders, or coin
gortillentes wero In hand, Up to the time
this last order was lasued it was the custom
at the Bub-Treosiiry to get the coln ready for
withdrawa! upon notlee from bankers of thelr
intontion to ship it, Tho order was naturally
eriticlsed adversely by the few bankers who
are smployed Lo traneler gold from this coun-
try to Europe.

It the market for forelgn exchange really
warranted such transfer the present discus-
slon would not be pertinent. To be sure, rates
«r Doar to the Agures at which specle can be
shipped at & profit, but the faot remalns that
thoy are not at thoss Qgures, and that the
bulk of the gold that has been sent to
Xurope during the last {wo years has beon
foreed out of this ecountry by tho slight
prowmium that tho three principal banks of
Purope have pald for It. The Bank of Eng-
land has oponly puld o prics for Amerlean gold
soln. while the Bunk of Franco and the Impe-
rial Bapk of Germany have sttracted gold by
allowing to shippers, or thelr correspondents
abrosd, ioterest on the shipments while i

tranalt.
Eha rassons for the pullay of thess banks la

this master are yariously stated, and to an ex-
tent are s subjeet of nonjectura. At one time
it was plauaibly ssssried that English and
Fronch bankers required the gold to pay
off the deposita that the Russian Gov-
ernment had with them: but that reason
disappearsd long ago. A more permanent
motive may perhaps be dlscovered In the
ohange that has taken place during the

Inst two years In the stook of gold
held by the Dank of Franoa  With-
{n that perlod the amount of gold

held by the Bank of Fngland has ro-
mained about stationary, and the same s
true of the Imperial Bank of Germany:
but the Bank of France has Increased 1ta hold-
ings of gold since the spummer of 1800 from
about 44,000,000 pounds aterling to 64,000,-
000 pounds, or about $100,000,000. It has, in
some way, attracted gold pot only from
this eountry, but from neighboring na-
tiona as well, and ponsslbly absorbed some
from the people whom it serves. Itis notori-
ous that the Bank of France doos not part with
any of Ita gold. It placos a premium upon all
of {t, and rarely accopts any prios for it. Inel.
dentally it may be noted that the inereass in
that bank's holdings of gold during tho last
two years ia approximately equal to the do-
preelation that has taken place within the
sama perlod In the commercial value of tho
sliver cireulating in Franece.

That inorease, together with the debate that

In eonstantly going on In polltieal elrcles In
Franeca upon the proposition to extend tho
charter of the Bank of France, mny prove to
be of vital Interest to this country, for it s
plnin that the losa of gold here Is attended by a
corrasponding galn in the vaults of tho French
bank., In the debates referrad to a great
polnt In favor of the DBank of France
in mndo upon Its financlal strength, bnm»y
upon ita large goldrescrve. It Isargued that
thie institution Is stronger than If It wersan
ont-and-out Government bank becauso it can
do things that a Government bank could not
da, and also becauss it may, under pressure,
prove supnrior to the Government. as was the
ecnse In the Franco-Prussian war. It looks,
therofore, as Il the Bank of France
was ehrewdly taking ndvantage of the timidity
regarding credits provalling abroad, and
which, by the way, Is chlefly responsible for
the high lovel maintained by our forelgn ex-
change market for many months past, to pre-
pare for two things, namely, a strong basls
upon which to ask for an extonslon of Ita
charter, and then a tromendous speculation
in gold. In other words, it has sapped the
gold supply of every natlon, and of nono more
than the United States, Airst for nrgument and
eventually for profit
In those clroumstanoces it may well be asked
whether the Treasury Departmant is bound to
facllitate exporta of gold, now that tho eoin
must come directly out of Ita sadly depleted
etock. Anto the payment of gold for gold cor-
tiflcatea the BSecretary lias no option,
nor does the operatlon lave a speol-
ally detrimontal effect, since the Trensury
is simply the custodian of the coln for necount
of the holders of the certiflcates, Tho redemp-
tion of greenbacks or legnl-tender notes in
order to obtaln gold for shipment should not
cause serfous appreahonsion, for the Treasury
has $100,000,000 gold applicableta tlie purpose
of reduelng the volume of that non-interest-
bearing obligntion, and it is not eoncelvalilo
that any largo proportion of it will be required
for that purposo in the near future. Itappoars,
therefore, that tho moat obvious way In which
the Socretury of the Treneury can proteot his
stock of gold Is to exercise tho option which
thelnwgives him In paying out coln agalnstthe
Treasury notes of 1800, Undertho law author-
izlng those notes he may, at his discretion and
In accordance with such regulations as ho
may see Mt to make. pay out elthor gold or
sllvor coln to holders of the notes who may
present them. While it must be conceded that
he would Le reluctant to dony tho requeat of
any ordinary holder of those notes for gold
coln, he mlght boe justifled in refusing to give
it to a dealer In bullion or exchange whose
request was known to be for the purpose of ob-
tilning gold for export, that he might wake a
trifling profit on the transaction. In view of its
obligations to Its own people and tho seifish
polley of foreign nations, the Government can-
not afford to part with Ita gold lightly simply
to enablo a few monoy changers to make s frac-
tional eommission In exocuting the Indirect
orders of the Bank of Franve,
Except for Reading the stock market was
dull the greater part of the day. The demand
for Reading. which wns sald to be due in part
to an nceumulation of the stock on necount of
the dissolution of the votlng trust on Aug. 1,
impnrted afirm tono to the entire list, which,
in the last hour, developed into msltl\m
strength upon the announcement that the Sen-
ato Silver bill had beon killed. Bt Pnul and .,
B. and Quiney were the only other stocks that
wero at all nctive, and the Inst wns heavy
throughout, presumably on account of the de-
structive polley of the managoment that
was doevelopad at  yestorday's meeting
of thoe Western Trafllo Assoelation. 0Of
the specialties, Chicago Gas, National Cord-
ago preferred, and SBugar Reflning wers the
most prominent. Richmond Terminal, Lack-
awanna, and Missouri Pacifle were also excep-
tionally strong. The closing was at nbout the
best pricos, making the averags for the day
fractionally betrer than that of yestorday.
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The
New York Guaranty
and Indemnity Co.,

Neo. 59 Cedar Bi (Mutusl Lifs Bulldilag),
Now Yerk,

The
Old Colony Trust Co.,

Cor, Washington and Conrt Sia,
BMOSTON,

AND TIIE BANKERS MENTIONED BELOW,

ARE AUTHORIZED TO OFFER FOR
BURSCRIFPTION AT FPAR THOE 8
FER CENT, CUMULATIVE PRE.
FERRED STOCK OF

THE

Michigan-Peninsnlar
Gar Gompany.

INCORFPORATED 1808
RUSINESS ESTABLISIIED 1864

Share Capital -  $8,000,000,

DIVIDED INTO
50,000 Shares
8% Cumulative Preferred Stock
of $100 each,

30,000 Shares
Common Steck of $100 each.

All Bhares are Full-Pald Sieck and Noss

b Stockhald will have no pore
sonal labllity whatever, 2
The Company begins busi Bapt 1, 1803, without

any dedt or Mability, other than the bonds mentioned
below,

THE PREFERRED STOCK WILL DE ENTITLRD TO
A CUMULATIVE PREFERRED DIVIDEND OF 8 PER
CENT. FPER ANNUM, PAVABLE QUARTERLY IN
QoLD,

The Common Btock will be entitied to a dividend of
18 per eent, par annum, payable In gold, after pay-
ment of ths dividend upon tha Preferred Biock, and to
further annual dividends out of the net aarnings of the

Company after & sum squal to & per cent. per annum
has been carried to surplus fund.

One million dollars of the common stock will rematn
in the yof the pany, to provide
for the future enlargement of the plans,

In addition to the above shares,
$2,000,000 First Mortgage 5 per
cent. 50-year Bonds wlil be issued,
and bave already been subscribed
for.

The vendors and thelr Assccintes have
subseribed for securities at par to the
amouni of §4,000,000,

The fullowliag, vini

40,000 Shares Preferred Stock ($4,000,000)

ARB OFFERED FOR SUBSCRIPTION, PAYMENT TO
BE MADE, TEN FER CENT. UPON APPLICATION,
AXD THE BALANCE WITHIN TWENTY DAYS AFTER
ALLOTMENT, FPAILURE TO PAY THE SBECOND IN-
BTALLMENT WIEN DUR MAY OPERATE 48 A FOR-
FEIT OF THE PREVIOUS PAVMENT,

The Bubseription books will be opened on
Thursday, July 14, at 10 e'clook A, M.,
and eloss om or befors Thursday, July 81,
at 8 o'cloek P, M,

The allotment will be made as soon as possible after
the subscription is closed The right ts reserved to
allot & less amouns then that subscribed for. and to
close the subscription beoks at any time,

The preliminary payment will be made to the bankers
recelving the application; the paymaent, after allot-
ment, to the NEW YURK GUARANTY AND INDEMNITY
COMPANY, who will lssne temporary negotiable cer-
tificates if the engraved stuok certifcates are nut
ready for delivery.

—_—

Bubscriptions will a'so be received by the following
Bauks and Bankors:

FRANELIN TRUBT COMPANY, Brooklyn.
Mosers. L. II. TATYLOR & CO,, Philadelphis.
THE FIRST NATIONAL BANK, Detroit,
BYATE BAVINGS BANK, Detroit.

UNION TRUST COMPANY, Detroit.

THE FIRST NATIONAL BANE, Chicaga
FIRST NATIONAL BANK, Cincinnatl

BT. LOUIS TRUST COMPANY, Bi. Louls

Application will be made te have the se
euriiles listed wpom the New York Biloeck
Exchange,

TRANSFER AGENT AND TRUSTEE OF
THE BONDM,;

THE NEW YORK GUARANTY AND INDEMNTITY CO.

EEGINTREAR OF STOCK,
THE UNION TRUET CO, New Yorx

COUNBELs
Mesars. MILLER, PECKHAM & DIXON,

AUDITORS
Mesars. BARROW, WADE, GUTHRIE & 0O,

DIRECTORS

HON, JAMFS McMILLAN, Dotroly, Former

HUGH MeMILLAN, Netroit OMcers and

WILLIAM C, MeMILLAN, Dotrols, Directors

FRANK J. UECKER, of tha e B4
C Hdatad

mearly all of the Important ralirosds asd the eading
transpertiation esmpanies and packing honses, ameng
which may bo mentivned:

LAKE BHORE & MICHIOAN SBNUTHERN BT OO

ILLINOIA CENTRAL R L OO\

UNTOX PACIFIC R'Y 0O,

BOUTHEAN PACIFIO COMPANY,

CHICAGQO, MILWAUKEE & T, PAUL R'Y co.

CHICAGO & NORTHWESTERN R'T OO,

CHICAOO, ROCK 1RLAND & PACIFIO B'T 00

CHICAGO & ALTON R R, CO,

CHICAGD, BURLINGTON & QUINCY R R oo

ATCHIBOR, TOPEKA & BANTA PR AL . GO

BALTIMORE & OHIO L R OO,

KEW YORK OENTRAL & HUDSON RIVER R R 00,

CINCINNATI, HAMILTON & DAYTON R R CO.

CANADA BOUTHERN R R OO

FENFAYLVANIA R R CO,

MIBSOURI PACIFIO R'T CO.

CHRRAFEAKE & OHIO R'T OO,

NEW TORK, LAKE ERIE & WESTERN R &

GRAKD TRUNK R'Y OO,

WABARH N R, 00,

MIOHIGAN CENTRAL R, B. €O,

DETROIT, LANAING & KORTHERN L R 00,

ONICAGO & WEST MICHIOAN R'Y CO,

CANADIAN FACIFIC R'Y OO,

FORTHERN PACIFIO R R OO,

WEST ARHORE R R CO,

FITCHBURO R R CO,

NRW YORK. CHICAGO & ST. LOUIS K. R. 0O,

BUFFALO, ROCHESTER & FITTRAURGH R. R 0O,

CHICAGO & BABTERN ILLINOIS A R CO.

TEXAS PACIFIC R'Y CO,

OINCIKNATL, XEW ORLEANS & YEXAS PACIFIO
RY CO.

ROME, WATERTOWN & OGDENSBURG B R oo

FLINT & PERE MARQUETTE R R. 00,

DETROIT. GRAKD HAVEN & MILWAUKER R'T CO.

MERCHANTS' DESPATCH THANBPONTATION CO

UNION LIXE

MEBSRS. ARMOUR & CO.

MEBSRS, BWIFT & CO,

MRASRS. Q. H. HAMMOND & 0O,

MEBARA. NELEON MURRIS & CO.

TOLEDO & OIII0 CENTRAL R'Y CO,

DENVER & RIO GRANDE 'Y CO

ILLIXOIS BTEEL €O,

JOSEFH BCULITZ BREWING OO,

ANHEUBER-BUESCH BREWING CO,

MESSRS. LIBRY, McNEILL & LIBBY,

AND MANY OTHERS :

Tha property covers sighty-thres and one-half aeres
of ground, of which seventy-sight and one-hall acres
are owned by the Company, and five acres loased in
perpotulty. whally located within the clty of Detroly
Elgbt acrea thereof are on the Detrolt River, having a
sysiem of plers sand extenaive wharfage. EBeven rail-
roads toueh the propertics, vis.:

Grand Trunk Rallway,

Lake Shore and Michigan Soathern Rall.
road,

Michigan Central Rallrond,

Flint and Pere Marqguetts Rallroad,

Detroit, Lansing and Northern Eallroad,

Detrolt, Grand Maven and Milwaukes Rall-
road,

Wabnsh Rallway.

The bulldings, seventy-eleht im mumber, are of the
moat substantial charactor, eapecially constructed for
ths requl ta of the busi The machinery la
of the Iatest typa, and ls m-luuuuc in the bighest
state of efMel y. The ploy about five
thousand man

The nature of the business and the character of the

ra of the are ! & guarantiee
againat loss by Lad debia. The total losses in the past

few years upom sales amnunting to more than ONE
MUNDRED MILLION DOLLAKS are as

certalnnd to have been leas tham FIVE
THOUSAND DOLLA K,
The real estate, working plant,

machinery, and appliances

have been appraisedat . . .$5,605,787.47
And the cash asselsat . . . .1279,000.00

B

HENRY B. LEDYARD, E,sq., President Mighigan
Central Railroad Company, Detrolt

ALBERT ANTISDEL, Esq, General Manager
American Express Company, Chicaga.

J. F. BARNARD, Esq., President Ohlg and
Mississippi Railroad Company, Cincinnatl

W. L LIPPINCOTT, Esq., President Cinclnnati
Union Stock Yards Company, Cincinnatl

Thebooks of and accounts of the companies have
veen examined by Mosars, Barrow, Wade, Gutbrie &
Co., charterad accotuntants of London and New York,
whowe report in given herewith,

NO. 120 BROADWAY, NEW YORE, June 24 1802

EDWIN PACKARD, E8Q.,

FPresldent New York Guaranty and Indemualty Company,
6D Codar Strest, Kew York.

DEAR GIR: We have examined the books and acconnts
of the Michlgan Car Company, the Detrolt Car Whesl
Company, the Michigan Forgs and Iron Company, and
the Jietroit Fipe and Foundry Company for four years
and nine menths ending BOth September, 1801, and
the Penlusulsr Car Company for five years ending De-
cember 31at, 1801 We find that the net profits of
theao Companies as shown by the beoks for the above
period, after charging all manufacturing and ad

OFFICES OF TOIR

MEXICAN INTERNATIONAL EMs
FROVEMENT COMPANT,

CORNER OF BAN FRANCISCO AND SAN JUAN PR
LETRAN BT, CITY OF MEXIO0

Ny order M‘ llu !uuﬂl nl’ DMrectors, and with
In f‘ f‘ flest the resnlutions ad
r; ranmlnll mroltng held nn lhl !lth
w-lln s herehy gl rn i il partiss ho
b';a:"’l"mh“r“ saek Thlhla FOMPANY, lhnl.“v.rf in
rind of threas months, eouniing fram 1 u: J
munst daliver or forward 10 the com ¢

ocertifonlen :'Mrillhl ¥ DO DOARER; ”J‘“éﬂl‘.}ﬂ'ﬁ

be axrhan, } ore which are alre
autharieed in diio form to "1"". them, | 'h COTTeg
randing erllnh priranani to the terma thes rese.
lllm.u 1' m“mo‘m::u-d :rl; an the =3 n
Al g 8 A& NMAY Dot be
bafore the axpiration nfm ulfa“u lhlrl‘lrl.t::&.

sud vold for all legal p
EMILE BERTHI
bn-'l::'n.

MREXICO, Juns 232, 1802,

LA MONTAGNE, CLARKE & 00,

Members New York Slock Exohangs,
BANKERS,

15 BROAD AT, (MILLS BUILDING,

MONTREAL OFFICE, 188 AT, JANES FE,
Recelve dnporits subject to check at sight,
Interest aliowed on dally balanoes,
Execute orfers for the ptirchass of Etooks

and Bondas for Invest or on at
Consscted by private wirs with
CHICAONO, N'n!'rk!lh. And TOROXTO,
THR nﬁf?l

ndn b 3, lllf.Rf“ﬂ'!l' l
mnhl.ﬁwuun “‘l‘l.ﬂl.’.nd JAMEBS Ol

The voting trust astahiisyed by ths In
trust abova referred th having up‘m!b l l'lf.-.
the Preforred and Common Shares of
Company will b issied In rxohangs for t Q ln l
Ufeates, moon eurren ier of the Intter at the affce of

The Marcantile Trust (ompany, The (rnst ocariln
lhnum Le Auly nasigrel pn % *The ;rrllnlll 1
name

?mpnnr l'er Illl‘l. of raliway stock In the

TNE HEIJ. a\ﬂ'l‘l LE TRUAT COMPANTY,

LOUIS FITEGERALD, Preald
_NEW YORK, July 12, 1802, s

CITY AND COUNTY
BONDS

BOUGHT AND SOLD.
N. W. HARRIS & CO.,

18 Wall Hitrect, NEW YORK,
BOSTON, CHICAGQ,

Wayland Trask & Co

Bankers and Stock Brokers,

18 Wall Sireei, New York,

transact & regulsr banking business. incloding the pup
chass and sale on commirsion of securities deald in sl
the Kew York ftock Exchange

TWAYLAND TRASRE,
THEODORE llLDWl'L ALFAFD N. RANKTRL

THE Ll.ll..l.h\l BUS MOUKING
‘in?l‘lt'rt‘& n” 1RON (:'l:l‘ll PANY FIRST

The Uentral Trust f'nmpnnr of New York as trustes
Flves notice that in accordanre with a cerialn mort
Enge of the almn company, dated the Int day of JITI-
ary, 1BAT, it will receive nilers to peil the above
roribed bunuln at o rate mot In exceed 106 per cout, and
arcrued interest, the total niler not 1o exsead the
amount of $7, 700 97, Nids wil! be apsned at the offies
orthe Central Trust (‘nmpan uf New \url. Koaw York
elty, st 11 o'rlock noon on July 25, 154

- Eliriarna; and Hnterest,
GREAT NORITMEMN BAILWAY COM,

A
$:4nb ‘: ‘:\*]{ KK, Jul 1& 1802
Y U]
rectors have declare l‘l'I nanal
ﬁunrtrrta -llvldmd af ONE ANI) ONE- Q"AH‘.I'EH. i
i nn the Preferred Stock of this compan
peayable at this office nn and ailer Aug. 1, usli"z,
stockholders of recard on that date
The transfer bouks will be closad n !lneloet M,
July 20, and reopened at 10 a. M. An‘ HU2,
E.T.NICK ul.u Bacretary.

THE NATIONAL (‘ORD.\GI‘ COMPANTY,
NEW YORK, Joly 6, 1895
The Board of Directors of Tha NATIONAL CORDAGE
COMPANY hnu 1 hln dnﬁ deeln"d the regular quarter
dlrlduu-‘u of TW: \ T. on tha Prnrcrru
WU AND ONE- IMLP P R CENT. on e Co
Bmt of the Company, both payabis en the 1st da;
Aupust next al the trapsfer offics of the Company, u
Front st this city, The transfer books will niou-hl.t
lbat 3 o'clock F. M. and renpen Aug. Becond next.
l. IIAHI ni AVIH, Treas

————
THE WNEF .\ill LARKE
o, 40 wIATLWAR COSRERRED SO
2, aiigena ot BUIOEEE Bl Sanee ang pun
vidend o ARD
CENT. on the pul-rmi rinck or& la com
quluar ending June 70, 1492, has this
ared, and will be paid on and afrer Alﬂ lsl IBUI.
'I'Iu transfer books will closs on July 28 a8 80
and reopen Aug. llh:{wn clock A M

MES M, IIA.. m.

?himm ~ Banks,
WETROROLTAN, SINGS BAFK
P A RTEAND T v

T8TH muw\ )
NEW YOURK, Jone 37,1

INTEREST FOR THE HALK \lhm ENDING .l'blil
1803, at the rate of THREE AND ONE-HALY PERCE
:",BH ‘AK\L |,‘|:‘"|, . rml:tng t: dﬂmlmnu entitl

ersio under Lhe by-laws of t an L
ble Wednesday, July 20, 1602 b w.uunz: ;:":c""

G. N, CONELIN, Recretnry. teldent

Innns.
A Bl i B e S
DVAN( Fh rooured upon furniture without remo

RADCL 76 Fulu
lmact-y.hluw ork, P A Rroenim, el

OANS —Lowost rates; New \'\rk_und Brookiyn real

edtale; also secnnd mortg
rvnnm.\\n l'.ru.rul M, T Nansan sk,
———

Taneing Deniemies,

tration expenaes, all repalrs and renowals, dlpmly
tion of plant and hinery, laﬂ lart
$4.084,8905,.97, or a yearly average profitof -.‘.
878,84,
Yours truly,
BARROW, WADE, OUTHRIE & 00,

Attention 1s ealled t0 the Mot that the notd
earnings are ..c resnita obtalned afler
charging oach year te opersting expennses
the cost of many additions and Improve.
ments which have brought the preperiies
ap to thelr present eapacity, which I8 grester
than at any timo in thelr bistory,

These met earnings are sufclent to pay
the latercet on the bonds, 8 PER CENT, per
annum upon the preferred stock, 19 PER
COENT. per nenum upoa tho common steok,
earry 88%0,000 per nannum (o surpius Mad,

as provided by the By-Lawe of the (om-
pany, and leave more than 4 FPER CENT,
to fariher dividesnds upom the

CHARLES L. FREER,
WATHON M. FREER, ©C

stoch,

HON, BUSRELL A ALOER, Detrelt, Michigan,

OEOROB R TURXBULL, Becond Vice-Presideny New
York Ouaranty and Indemnity Co, New York,

EDWARD F. LAWRENCKE, Director of the First
Kational Beok, Chilcage,

VENDORS' STATEMENT.,

This Company will be Ineerporated for the purpass
of takipg over and oarrying on the businessof all of
tlis folluwing Compaulos

The Michigan Car Company,

The Peninsular Car Company, m?:““.
The Detrolt Car Wheel Company, WAL
The Michigan Forge and Iren Co., =

The Delroit Pipe and Foundry Co.,

The Company acquires, fres of all encombranees, the
property of the five enmpl.mu. Including the real
aatate, b I 1 the faed plany, ma-
chinery, and also the proé cwill,  The bosiness wiil
ooptinue under the siafll mana L the
oMoers and directors of the old companies becoming
officars and directors of the new company,

The business of thess several compani date tn

The prasent uet ean be eloscly
spproximated, all cars manufMmoiared up to
ihe present (lmeo, as well as all now under
construeiion, belng sold, A careful estimate
showe tha) they are at the rats of B1,100,.
000, which, after paying the Intercss upon
the bonds, 8 FER CENT. upon (be pre.
ferred minck, 13 PER CENT. on the com-
mon slock, and carrying S30,000 fo tho
surplus fusd, leaves 34 PEH ( ENT, appll.
eubile to further dividsads npon the common
slock,

The oMcers of the sevaral enmpntles extimate that
the vonsulidation thereof will result In 80 ADDUR] ARV
Ing ofnore than $100,000 In ¢ s pense acciont alons

It in bellevnd that the bpsiness will comtious to o
erenne ln the future as it bas (o the pnet, The coming
Year promiscs 1o e the largest (n the bistory of the
Company, more than nine thousand cars belng sold in
advance of their mannfagturs, atd applications com-
Ingin in excers of the enparits of the combined works,

The total number of frelgls cars 10 use o the various
nllrom.; iu the United St » about one million two
d th d, and from one hundred and tweniy

the manafacture and sals of fralght cars of svery de
saription, car wheels, castiogs, bar trom, and allths
required in the construction of raflread squip:
mont The Michigan Car Company and the Feplnauiar
Car Company are the largest masufacturers af freight
cars in the world and have besn active eompetitors
The capacity of the combined eompanies approsches
onn bundred ears per day, and thiscan bo Inoreased

thousand te oue bundred and forty thousand new cars
are required annually (o take the place of those whiok
bacows worn cut—the average life of & frelght ear
balng from eight to tem yeara This, with the addi-
tiemal equipment congtantly required by the rallroads,
prowiises o steady sud Incressing dewand for the
produot of these works,

This Messrn, MeMillan, leckor. Frear, W, K. Anderson,
dopepli Tayior I E Flumb, and Janes Mcliregor, the
pressut diteciors and officers of the several companies,
bave entered lnto sn sgrecment with the Miohigsn.
Peninaniar Car Company to remsln o its service for
fw: jenars

Biank furms of application msy be ablained from,
end subseriptions will be recelved Ly, sny ef the
Baukers,

Applications may be made by telagraph and tollowsd

smount thareet,

e,

it
OP!!‘ ALL Bl !lhk—“nlla lml. all fashionabla

dances taught n[lmly. Clroulars,
ENICKERBOUKER 0\38“\1‘]‘0“5’ 44 Wast Lith ok,
——

@xttmiautnu.
SEVORTARR Y illh h

inire, walerhags,
mioators, (10 ye

hull rnnh'n ants, lice, rate,
ackranrhes. Tafalliile Exter
ri, AU Ulinton place.

e ——

COPY RECEIVED UNTIL 11 P, M.

SUN UP-TOWN OFFICE,
1265 BROADWAY, NEAR 320 ST,

RATENATTHE FOLLOWINGOFFICES
WILIL. RE THE KAME AN THOSE
CHARGID AT THNE MAIN OFFICE:

Al American District Mesw-nger Ofoca,

a}\;r.. A 52, BET 8D AND 4TIl BTE, EDWARD J, B,
TAMBEN,
20 AVEL 020, KEAR EOTH 6T, LEHMANN &
FEAN El.

80 AVE: } A WETNTHE AXD T7TH STH, © LA
Lo LA T b A
;o TOMIKINS MARKET, BET. ot AND
u R e TN 11371 TR, LAW,
6L, BE
2 OOl 1ET1 BT, W. I, FOKDUAM,
nlnmmm A UKL

&

]
H AT,
230 A W, t N 9
of 30 T It un.n ORI alm\n c'}ﬁm

BOTH AT, B W, COR. RROADWAY : v
TISING T IR ¥, ALLEN ADVER

'F.;_f AT, B30 W EET, MORGAN'YS ADVENTIKING
HLEECKER BT, 0630, JEWELL'S ADVERTIEIN
apERG a LL (1] I6ING

#u“znv na, wan BIOONE ST A WEIDMAM
ANAL S¥. 17, 011 AUE RLUM il
gl\'lhlux KT, 16T, JULIUC= nit' M nrm

RAN

HFW |,| ALANTHE O
mu:um. A\'l! LR OMCGLYNN,
I‘llﬂnﬂl.l'\. 5. L
88 Court ™M,
J\Nﬂf‘ AVE., 075 0. 1 nummr.
‘ I AVE, Jr.ml PitAIT &

rumr AVE, 1060 ModnE auvuﬂnuo X
cﬂu‘n!aln.lll‘.&'. 100, MOOEE ADVERTISING RXE-
ni g:s‘nr. 200, NEAR MANCY AVE, & N

0 OURT'ST. 63, MOORE ADVERTIS!
Kath AV Un T Moont ADTERTINS A
i LTON ST, 807, BROOKLYN ADYERTIENG
ST I ATINA 00 sormy
cmt .
AVE., 340, FIlI ,tP rx ik ix
URAIAN AVE, wu. . DTE

LOND III.A!\'D CITY, . 1,
N AVIL, Be ) )
“ﬁrl}:r:a D:\'Ill i (Telpphinne Call, 80 Gresnpolat),
NMOBOK EN, N, J,

WABRIINGTON AT, 100, J. LIOHSTENATRIN,
WARHINGTON BT 170, UTTO L REITMEYER,

N:wa RK, N, J,
ACADEMY BT, 35 W, B, GORDON,

TOWN OF UNION, N, 4.
BERGEN LINB AVE., 220, JOUN BEs%, |

Alis JULY, Lo

by letter comtalulng mhl‘lﬂ.‘--i

FATONOG
U K, =




